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Economic indicators-a snapshot

Source: CMIE, MOSPI, RBI, AMFI, CDSL, HSIE Research

*Figures mentioned are absolute values
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Economic indicators-a snapshot

*Figures mentioned are absolute values             Source: CMIE, MOSPI, RBI, AMFI, CDSL, HSIE Research
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Macroeconomic indicators (Score:4/5*)

Source: CMIE, MOSPI, PIB, GST council, HSIE Research
*1 being the lowest and 5 being the highest score

GST collection growth inches up from Sept lows but still in single digit

Unemployment declines in rural but rises in urban areas 

Both Services and Mfg. PMI rise and remained in expansionary zone 

CPI and Core CPI both inched up from earlier subdued levels
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External sector (Score:3/5*)

Source: CMIE, MOSPI, RBI, ministry of commerce & industry, CDSL,HSIE Research
*1 being the lowest and 5 being the highest score

FDI inflows continue to be volatile

Import of services surges ahead while import of goods slows downServices exports report strong growth and goods exports also turn positive

Steep FII outflows in October
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Industrial activity (Score:4/5*)

Petroleum products consumption revives after weak couple of months 

Power generation & coal offtake remained muted but rose from lower levels 

Steel consumption growth healthy and gains momentum

E-way bill generation growth continues to be strong

Source: CMIE, MOSPI, GST  council, JPC, PPAC, HSIE Research
*1 being the lowest and 5 being the highest score

0%

5%

10%

15%

20%

25%

30%

35%

Ja
n

-2
3

F
eb

-2
3

M
ar

-2
3

A
p

r-
23

M
ay

-2
3

Ju
n

-2
3

Ju
l-

23

A
u

g
-2

3

S
ep

-2
3

O
ct

-2
3

N
o

v
-2

3

D
ec

-2
3

Ja
n

-2
4

F
eb

-2
4

M
ar

-2
4

A
p

r-
24

M
ay

-2
4

Ju
n

-2
4

Ju
l-

24

A
u

g
-2

4

S
ep

-2
4

O
ct

-2
4

No. of E way bill generated (% YoY growth)

-20%

-10%

0%

10%

20%

30%

Ja
n

-2
3

F
eb

-2
3

M
ar

-2
3

A
p

r-
23

M
ay

-2
3

Ju
n

-2
3

Ju
l-

23

A
u

g
-2

3

S
ep

-2
3

O
ct

-2
3

N
o

v
-2

3

D
ec

-2
3

Ja
n

-2
4

F
eb

-2
4

M
ar

-2
4

A
p

r-
24

M
ay

-2
4

Ju
n

-2
4

Ju
l-

24

A
u

g
-2

4

S
ep

-2
4

O
ct

-2
4

Power generation Vs coal offtake (% YoY growth)

Power generation Coal offtake (except Lignite)

-6%
-4%
-2%
0%
2%
4%
6%
8%

10%
12%
14%

Ja
n

-2
3

F
eb

-2
3

M
ar

-2
3

A
p

r-
23

M
ay

-2
3

Ju
n

-2
3

Ju
l-

23

A
u

g
-2

3

S
ep

-2
3

O
ct

-2
3

N
o

v
-2

3

D
ec

-2
3

Ja
n

-2
4

F
eb

-2
4

M
ar

-2
4

A
p

r-
24

M
ay

-2
4

Ju
n

-2
4

Ju
l-

24

A
u

g
-2

4

S
ep

-2
4

O
ct

-2
4

Consumption of petroleum products- % YoY growth

6%

8%

10%

12%

14%

16%

18%

20%

22%

Ja
n

-2
3

F
eb

-2
3

M
ar

-2
3

A
p

r-
23

M
ay

-2
3

Ju
n

-2
3

Ju
l-

23

A
u

g
-2

3

S
ep

-2
3

O
ct

-2
3

N
o

v
-2

3

D
ec

-2
3

Ja
n

-2
4

F
eb

-2
4

M
ar

-2
4

A
p

r-
24

M
ay

-2
4

Ju
n

-2
4

Ju
l-

24

A
u

g
-2

4

S
ep

-2
4

O
ct

-2
4

Finished steel consumption-% YoY growth



7

Demand & consumption (Score:2/5*)

Air passengers traffic remains strong above pre covid levels 

Premium growth of LI softens; non-life declines

Overall auto registrations decline but PV sales growth turns positive

Credit card continues with robust growth while debit card languishes

Source: CMIE,SIAM, IRDA, ministry of railways, DGCA, MOSPI, HSIE Research
*1 being the lowest and 5 being the highest score
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Banking and money flow (Score:2/5*)

Money supply growth normalizes to nominal GDP growth levels

Credit and deposit growth softens to lower double-digit levels and converge 

UPI  transactions growth continues to be strong while IMPS declines 

Fastag collections growth normalizes due to high base effect
  

Source: CMIE, RBI, HSIE Research
*1 being the lowest and 5 being the highest score
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Rural indicators (Score:4/5*)

Fertilizer sales muted post recovery in May and June 

Reservoir level remains strong due to a good monsoon 

Rural employment growth rebounds from lower levels

2-wheeler sales growth strong and tractor growth also gains momentum

Source: CMIE, CPH survey, SIAM, MOSPI, Labor bureau survey. HSIE Research
*1 being the lowest and 5 being the highest score
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Capital market (Score:4/5*)

Trading volume growth revives marginally post a contraction in Sept’24

Equity MF inflows continue to be strong  despite weak equity markets

India VIX looks up with weak equity market performance in Oct’24

Demat account addition continues unabated  

Source: NSE, AMFI, CMIE, MOSPI, HSIE Research
*1 being the lowest and 5 being the highest score
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